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PROPOSED AMENDMENTS TO ARTICLES OF ASSOCIATION

INTRODUCTION

The board of directors (the “Board”) of Flat Glass Group Co., Ltd. (the “Company”) hereby announces
that the resolution in relation to the proposed amendments to the articles of association of the Company
(the “Articles of Association”) has been passed at a meeting of the Board held on 6 February 2023 (the

“Proposed Amendments”).



THE PROPOSED AMENDMENTS

The Proposed Amendments have been approved at a meeting of the Board held on 6 February 2023, details

of which are as follows:

Original Articles

Proposed Amendments

Article 1 The Articles of Association are
formulated in accordance with the Company Law of
the People’s Republic of China (hereinafter referred
to as the “Company Law”), the Securities Law of
the People’s Republic of China (hereinafter referred
to as the “Securities Law”), the Special Provisions
of the State Council on the Overseas Offering and
Listing of Shares by Joint Stock Limited Companies
(hereinafter referred to as the “Special Provisions”),
the Reply of the State Council on the Adjustment
of the Provisions Applicable to the Notice Period
for Holding Shareholders’ Meeting of Overseas
Listed Companies (hereinafter referred to as the
“Adjustment Reply”), the Mandatory Provisions
for Articles of Association of Companies Listed
Overseas (hereinafter referred to as the “Mandatory
Provisions”), Guidance for the Articles of Association
of Listed Companies (hereinafter referred to as the
“Guidance for Articles of Association”), Letter of
Opinions on Supplementary Amendments to the
Avrticles of Association of Companies to be Listed in
Hong Kong (hereinafter referred to as the “Opinions
on Supplementary Amendments”), Rules Governing
the Listing of Securities on The Stock Exchange
of Hong Kong Limited (hereinafter referred to as
the “Listing Rules of the Stock Exchange”), The
Stock Listing Rules of the Shanghai Stock Exchange
(hereinafter referred to as the “Listing Rules of
SSE”, together with the Listing Rules of the Stock
Exchange, are referred to as the “Listing Rules”),
and other relevant requirements, with an aim to
safeguard the legal interests of Flat Glass Group
Co., Ltd. (hereinafter referred to as the “Company”
or “the Company”), its shareholders and creditors
and regulate the organization and conduct of the
Company. (MP1)

Article 1 The Articles of Association are
formulated in accordance with the Company Law of
the People’s Republic of China (hereinafter referred
to as the “Company Law”), the Securities Law of
the People’s Republic of China (hereinafter referred
to as the “Securities Law™), the Special Provisions
of the State Council on the Overseas Offering and
Listing of Shares by Joint Stock Limited Companies
(hereinafter referred to as the “Special Provisions”),
the Reply of the State Council on the Adjustment
of the Provisions Applicable to the Notice Period
for Holding Shareholders’ Meeting of Overseas
Listed Companies (hereinafter referred to as the
“Adjustment Reply”), the Mandatory Provisions
for Articles of Association of Companies Listed
Overseas (hereinafter referred to as the “Mandatory
Provisions™), Guidance for the Articles of Association
of Listed Companies (hereinafter referred to as the
“Guidance for Articles of Association”), Letter of
Opinions on Supplementary Amendments to the
Avrticles of Association of Companies to be Listed in
Hong Kong (hereinafter referred to as the “Opinions
on Supplementary Amendments”), Rules Governing
the Listing of Securities on The Stock Exchange
of Hong Kong Limited (hereinafter referred to as
the “Listing Rules of the Stock Exchange”), The
Stock Listing Rules of the Shanghai Stock Exchange
(hereinafter referred to as the “Listing Rules of
SSE”, together with the Listing Rules of the Stock
Exchange, are referred to as the “Listing Rules”),
and other relevant requirements, with an aim to
safeguard the legal interests of Flat Glass Group Co.,
Ltd. (2 o 3 42 [ e 49 A7 PR 2 =) (hereinafter
referred to as the “Company” or “the Company”),
its shareholders and creditors and regulate the
organization and conduct of the Company. (MP1)




Original Articles

Proposed Amendments

The Company is incorporated as a joint stock limited
company in accordance with the Company Law,
Special Provisions and other relevant PRC laws and
administrative regulations.

The Company is a joint stock limited company
established on 29 December 2005 by the promoters
under the overall restructuring of the original
Zhejiang Flat Glass & Mirror Ltd.. The Company
was registered with the Zhejiang Provincial
Administration for Industry & Commerce. The
promoters of the Company are: Ruan Hongliang,
Jiang Jinhua, Ruan Zeyun, Zheng Wenrong, Shen
Fuquan, Zhu Quanming, Wei Yezhong, Shen Qifu,
Tao Hongzhu and Wei Shutao. The Company’s
unified social credit code is 913300007044053729.

The Company is incorporated as a joint stock limited
company in accordance with the Company Law,
Special Provisions and other relevant PRC laws and
administrative regulations.

The Company is a joint stock limited company
established on 29 December 2005 by the promoters
under the overall restructuring of the original
Zhejiang Flat Glass & Mirror Ltd. (#7714 2 435 3%
BT A BR/AF]). The Company was registered
with the Zhejiang Provincial Administration for
Market Regulation. The promoters of the Company
are: Ruan Hongliang, Jiang Jinhua, Ruan Zeyun,
Zheng Wenrong, Shen Fuquan, Zhu Quanming,
Wei Yezhong, Shen Qifu, Tao Hongzhu and Wei
Shutao. The Company’s unified social credit code
i5 913300007044053729.

Article 6 The Articles of Association shall come
into effect upon approval by the competent national
departments and from the date on which the domestic
shares of the Company are listed at SSE.

Upon the effective day of these Articles of
Association, the Articles of Association shall
become the legal document regulating the
Company’s organization and activities, and the
rights and obligations between the Company and
its shareholders and among the shareholders interest.

Article 6 The Articles of Association shall be put
into force upon the consideration and approval
at the general meeting of the Company. Upon the
effective day of the Articles of Association, the
existing Articles of Association of the Company
will lapse automatically.

Upon the effective day of these Articles of
Association, the Articles of Association shall
become the legal document regulating the
Company’s organization and activities, and the
rights and obligations between the Company and
its shareholders and among the shareholders interest.




Original Articles

Proposed Amendments

Article 7 The Articles of Association shall also be
legally binding on the Company and its shareholders,
directors, supervisors, general manager and other
senior management, who shall have the right to
make any claims and propositions regarding the
Company’s affairs in accordance with the Articles
of Association. (MP7)

Without violation of the regulation as prescribed in
Avrticle 205 of the Articles of Association, pursuant to
the Articles of Association, shareholders may pursue
actions against the Company, other shareholders
and the Company’s directors, supervisors, general
manager and other senior management; and pursuant
to the Articles of Association, the Company may
pursue actions against the shareholders. The other
senior management as stated hereof refers to the
Company’s deputy general manager, Secretary to
the board of directors, Chief Financial Officer and




Original Articles

Proposed Amendments

Article 21 The Company may increase its capital
pursuant to the needs of operation and development
and in accordance with the laws, administrative
regulations, departmental rules, listing rules of the
place where the stocks are traded and based on the
Avrticles of Association. (MP20)

The Company may increase its capital by:

Issuance of new shares by the Company shall be
subject to approval as specified in the Articles of
Association and follow the procedures specified in
the relevant laws and administrative regulations of
the PRC and the place of listing for the shares of
the Company.

The Company shall register the change of registered
capital after a capital increase or reduction with the
industrial and commercial administration authority
and make an announcement thereof.

Article 22 The Company may increase its capital
pursuant to the needs of operation and development
and in accordance with the laws, administrative
regulations, departmental rules, listing rules of the
place where the stocks are traded and based on the
Avrticles of Association. (MP20)

The Company may increase its capital by:

Issuance of new shares by the Company shall be
subject to approval as specified in the Articles of
Association and follow the procedures specified in
the relevant laws and administrative regulations of
the PRC and the place of listing for the shares of
the Company.

When the Company issues convertible corporate
bonds, the procedures and arrangement for the
issuance and conversion of convertible corporate
bonds, as well as the changes in the Company’s
share capital resulting therefrom, shall be dealt
with in accordance with the provisions of laws,
administrative regulations, departmental rules
and other documents and the provisions of the
Company’s listing document for convertible
corporate bonds.

The Company shall register the change of registered
capital after a capital increase or reduction with
the Market Regulation authority and make an
announcement thereof.




Original Articles

Proposed Amendments

Article 23  Where any director, supervisor and
senior management or any shareholder who holds
more than 5% of the shares of the Company
sells the stocks of the Company as held within 6
months after purchase, or purchases any stock as
sold within 6 months thereafter, the proceeds as
generated therefrom shall be part of the profits of the
Company. The board of directors of the Company
shall take back the proceeds. However, where a
securities company holds more than 5% of the shares
of the Company, which are the residual stocks after
underwriting as purchased thereby, the sale of the
foregoing stocks shall not be limited by the term of
6 months.

Where the board of directors of the Company
fails to implement the provisions as prescribed in
the preceding paragraph herein, the shareholders
concerned have the right to require the board of
directors to implement them within 30 days. Where
the board of directors fail to implement them within
the aforesaid term, the shareholders shall have the
right to directly file a lawsuit with the people’s court
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Article 26 The Company may, in the following
circumstances, buy back its outstanding shares
following the legal procedures specified in the
Avrticles of Association, administrative regulations,
Listing Rules and with approval from the regulatory
authority of the state:

() When cancelling shares for reduction in the
registered capital of the Company;

(V) In other circumstances stipulated by laws and
administrative regulations.

Except under the above circumstances, the Company
shall not engage in any activities for the purchase
of its share. (MP24)

Article 27 The Company shall not repurchase
its own shares, except in one of the following
situations:

() When cancelling shares for reduction in the
registered capital of the Company;

(V1) In other circumstances stipulated by laws and
administrative regulations.

The Company shall purchase its issued shares in
accordance with laws, administrative regulations,
departmental rules, the listing rules of the stock
exchanges on which the shares of the Company
are listed and the Articles of Association. (MP24)

Article 27 The Company may repurchase its
shares in any of the following ways upon approval
by the regulatory authority of the state:
(1)  Issuing a repurchase offer to all shareholders
according to an equal percentage;

(1) Buying back through open transaction in the
stock exchange;

(1) Buying back through agreement outside the
stock exchange;

(IV) Other modes as approved by the competent
authority concerned.

Where the Company repurchase its shares under
the circumstances as mentioned in (I11), (V) &
(V1) of Article 26 of the Articles of Association,
the repurchase shall be carried out by public
concentrated transaction. (MP25)

Article 28 The Company may purchase its shares
in any of the following ways:

(1) Issuing a repurchase offer to all shareholders
according to an equal percentage;

(1) Buying back through open transaction in the
stock exchange;

(1) Buying back through agreement outside the
stock exchange;

(IV) Other means stipulated by laws, administrative
regulations and the CSRC.

Where the Company repurchase its shares under
the circumstances as mentioned in (I11), (V) & (VI)
of Article 27 of the Articles of Association, the
repurchase shall be carried out by public concentrated
transaction. (MP25)
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Article 29 Repurchase of the Company’s shares
for reasons set out in (1) to (I1) of Article 26 of
the Articles of Association shall be subject to
resolution at a general meeting. Where the Company
repurchases its shares under the circumstances as
mentioned in (111), (V) & (VI) of Article 26 of
the Article of Association, the repurchase shall be
resolved by more than two-thirds of the directors
present at a board meeting.

Article 30 Repurchase of the Company’s shares
for reasons set out in (1) to (11) of Article 27 of
the Articles of Association shall be subject to
resolution at a general meeting. Where the Company
repurchases its shares under the circumstances as
mentioned in (111), (V) & (V1) of Article 27 of
the Article of Association, the repurchase shall be
resolved by more than two-thirds of the directors
present at a board meeting.

Article 31 The Company or its subsidiaries shall
not at any time or in any form provide any financial
assistance to purchasers or potential purchasers of
the Company’s shares. The aforesaid purchasers
include persons directly or indirectly undertaking
obligations because of the purchase of the Company’s
shares.

The Company or its subsidiaries shall not at any time
or in any form provide any financial assistance to
the aforesaid obligors for the purpose of reducing
or discharging their obligations.

The provisions herein do not apply to the
circumstances set out in Article 33 of this Chapter.
(MP29)

Article 32 The Company or its subsidiaries shall
not at any time or in any form provide any financial
assistance to purchasers or potential purchasers of
the Company’s shares. The aforesaid purchasers
include persons directly or indirectly undertaking
obligations because of the purchase of the Company’s
shares.

The Company or its subsidiaries shall not at any time
or in any form provide any financial assistance to
the aforesaid obligors for the purpose of reducing
or discharging their obligations.

The provisions herein do not apply to the
circumstances set out in Article 34 of this Chapter.
(MP29)

Article 33 The following acts are not deemed as
prohibited under Article 31 of this Chapter: (MP31)

(1)  The Company provides the relevant financial
assistance faithfully in the interest of the
Company and the said financial assistance
is not mainly intended for the repurchase of
the Company’s shares or the said financial
assistance is part of a general plan of the
Company;

Article 34 The following acts are not deemed as
prohibited under Article 32 of this Chapter: (MP31)

()  The Company provides the relevant financial
assistance faithfully in the interest of the
Company and the said financial assistance
is not mainly intended for the repurchase of
the Company’s shares or the said financial
assistance is part of a general plan of the
Company;
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Article 51 The ordinary shareholders of the
Company shall be entitled to the following rights:
(MP45)

(V) The shareholders shall have the right to obtain
relevant information in accordance with the
laws, administrative regulations and the
Articles of Association upon providing written
documents with respect to the class of shares
held in the Company and number of shares
held and after verification of the status of the
shareholders by the Company, including:

1. Obtaining a copy of the Articles of
Association upon payment of production
cost;

2.  Being entitled to access and copy upon
payment of reasonable expenses;

shareholders’

(1)

Copies of all
registers;

Personal information of the
Company’s directors, supervisors,
managers and other senior
management, including:

)

Report of status of the issued share
capital of the Company;

(4) Reports of the total par value,
number of shares, and the highest
and lowest prices of each class
of shares repurchased by the
Company since the last fiscal year,
and the total expenses paid by the
Company for this purpose;

Article 52 The ordinary shareholders of the
Company shall be entitled to the following rights:
(MP45)

(V) The shareholders shall have the right to obtain
relevant information in accordance with the
laws, administrative regulations and the
Articles of Association upon providing written
documents with respect to the class of shares
held in the Company and number of shares
held and after verification of the status of the
shareholders by the Company, including:

1. Obtaining a copy of the Articles of
Association upon payment of production
cost;

2.  Being entitled to access and copy upon
payment of reasonable expenses;

(1) Copies of all shareholders’
registers;
(2) Personal information of the

Company’s directors, supervisors,
president and other senior
management, including:

Report of status of the issued share
capital of the Company;

(4) Reports of the total par value,
number of shares, and the highest
and lowest prices of each class
of shares repurchased by the
Company since the last fiscal year,
and the total expenses paid by the
Company for this purpose;










Original Articles

Proposed Amendments

(Adding Article 56)

Article 56 In the event that a director or a
senior management officer of the Company
violates laws, administrative regulations or these
Articles of Association, thus causing damage to
the interests of shareholders, the shareholders
may bring legal action before a people’s court.

Article 59 A general meeting shall exercise the
following functions and powers: (MP50)

(XIV) To consider and approve other guarantee
matters as prescribed in Article 60;

(XV)To examine the Company’s purchase or
disposal of major assets within one year in an
amount exceeding 30% of the total assets of
the Company;

(XVI) To examine and approve changes in the use of
proceeds;

(XVII) To examine and approve equity incentive plan;

(XVII)To decide on matters where the Company
repurchase its shares under the circumstances
as mentioned in (1) & (I1) of Article 26 of these
Avrticles of Association;

(XIX) To examine other matters on which resolutions
shall be made by the shareholders’ general
meeting as required by the laws, administrative
regulations and the Articles of Association;

Article 63 A general meeting shall exercise the
following functions and powers: (MP50)

(XIV) To consider and approve other guarantee
matters as prescribed in Article 64;

(XV)To examine the Company’s purchase or
disposal of major assets within one year in an
amount exceeding 30% of the total assets of
the Company;

(XVI) To examine and approve changes in the use of
proceeds;

(XVII) To examine and approve equity incentive plan
and employee shareholding plan;

(XVII)To decide on matters where the Company
repurchase its shares under the circumstances
as mentioned in (1) & (I1) of Article 27 of
these Articles of Association;

(XIX) To examine other matters on which resolutions
shall be made by the shareholders’ general
meeting as required by the laws, administrative
regulations, departmental rules and the
Articles of Association;

12
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Article 60 The following external guarantees by
the Company shall be considered and approved by
the shareholders’ general meeting.

(1) Any guarantee provided after the total amount
of external guarantees by the Company and its
controlled subsidiaries meet or exceed fifty
percent of the latest audited net assets;

(1) Any guarantee provided for a target party
whose asset-liability ratio is over seventy
percent;

(1) Any guarantee with a single guaranteed amount
in excess of ten percent of the latest audited
net assets;

(IV) Any guarantee exceeding 30% of the total
audited assets of the latest period cumulatively
calculated within twelve consecutive months
subject to the guarantee amount;

(V) Any guarantee exceeding 50% of the total
audited assets of the latest period cumulatively
calculated within twelve consecutive months
subject to the guarantee amount and the
absolute amount exceeds RMB50 million;
(V1) Any guarantee provided to shareholders, de
facto controllers and their related parties.

Article 64 The following external guarantees by
the Company shall be considered and approved by
the shareholders’ general meeting.

(1) Any guarantee provided after the total amount
of external guarantees by the Company and its
controlled subsidiaries meet or exceed fifty
percent of the latest audited net assets;

(1) Any guarantee provided after the total
amount of external guarantees by the
Company and its controlled subsidiaries
exceed thirty percent of the latest audited
total assets;

(111) Any guarantee provided for a target party
whose asset-liability ratio is over seventy
percent;

(V) Any guarantee with a single guaranteed amount
in excess of ten percent of the latest audited
net assets;

(V) Any guarantee exceeding 30% of the total
audited assets of the latest period cumulatively
calculated within twelve consecutive months
subject to the guarantee amount;

(V1) Any guarantee provided to shareholders,
de facto controllers and their connected
parties;

(V1) Other guarantee as stipulated by Listing
Rules of Stock Exchange and Articles of
Associations of the Company.

The above external guarantees subject to the
approval of the general meeting of the Company
shall be considered and approved by the board of
directors before they are submitted to the general
meeting for approval. All the directors of the
Company shall carefully consider and strictly
control any debt risks arising from providing
guarantee for any external party and shall be
legitimately liable for any losses caused by any
non-compliant or improper provision of such
guarantee.

13
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Article 61 The Company may not enter into
any contract with anyone other than a director,
supervisor, manager or other senior executive to have
all or a significant part of the Company’s business
in the care of the said person, unless prior approval
obtained by shareholders at a general meeting by
way of special resolution. (MP51)

Article 65 The Company may not enter into
any contract with anyone other than a director,
supervisor, president or other senior executive
to have all or a significant part of the Company’s
business in the care of the said person except under
special circumstances such as where the Company
is in a crisis. Unless prior approval obtained by
shareholders at a general meeting by way of special
resolution. (MP51)

Article 62 General meetings are divided into
annual general meetings and extraordinary general
meetings. General meetings shall be convened by
the board of directors. Annual general meetings shall
be convened once a year within six months after the
end of the preceding fiscal year. (MP52)

In any of the following circumstances, the board
of directors shall convene an extraordinary general
meeting within two months:

When the number of directors falls short of the
minimum number required by the Company
Law or is less than two-thirds of the number
required by the Articles of Association;

M

)

When the accrued losses of the Company
amount to one-third of its total share capital;
(1) When shareholder(s) individually or jointly
holding 10% or more of the Company’s issued
and outstanding shares carrying voting rights
request(s) in writing for the convening of an
extraordinary general meeting;

(IV) When the board of directors deems it necessary
or the board of supervisors proposes to convene
an extraordinary general meeting;

(V) When more than half of independent directors

propose to convene the meeting;

Article 66 General meetings are divided into
annual general meetings and extraordinary general
meetings. General meetings shall be convened by
the board of directors. Annual general meetings shall
be convened once a year within six months after the
end of the preceding fiscal year. (MP52)

In any of the following circumstances, the board
of directors shall convene an extraordinary general
meeting within two months upon occurrence of
such circumstance if:

(1) When the number of directors falls short of the
minimum number required by the Company
Law or is less than two-thirds of the number
required by the Articles of Association;

(1) When the accrued losses of the Company

amount to one-third of its total share capital;

(111) When shareholder(s) individually or jointly
holding 10% or more of the Company’s issued
and outstanding shares carrying voting rights
request(s) in writing for the convening of an
extraordinary general meeting;

(1V) When the board of directors deems it necessary
or the board of supervisors proposes to convene
an extraordinary general meeting;

14
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(V1) In any other circumstances stipulated by the
laws, administrative regulations, departmental
regulations, the Listing Rules and the Articles
of Association.

The venue of the general meeting shall be the
domestic of the Company or the venue explicitly
notified in the notice of the general meeting. A
general meeting shall be conducted in the form of a
physical meeting at the designated venue for meeting.
In addition, the Company will provide online and
other means for the convenience of participation by
the shareholders. A shareholder who participates in
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Article 64 Notice of general meeting shall meet
the following requirements: (MP56)

Is in written form;

Specifies the venue, date and time of the
meeting;

States matters to be discussed at the meeting;

Contains a disclosure of the nature and
extent of the material interests of any
director, supervisor, manager or other senior
management in the proposed transaction and
the effect which the proposed transaction will
have on them in their capacity as shareholders
insofar as it is different from the effect on the
interests of shareholders of the same class;

The names and telephone numbers of the
standing contact persons for the meeting.

Article 68 Notice of general meeting shall meet
the following requirements: (MP56)

Is in written form;

(1
(I1) Specifies the venue, date and time of the
meeting;

(1) States matters and proposals to be considered
at the meeting;

Contains a disclosure of the nature and extent
of the material interests of any director,
supervisor, president or other senior
management in the proposed transaction and
the effect which the proposed transaction will
have on them in their capacity as shareholders
insofar as it is different from the effect on the
interests of shareholders of the same class;

The names and telephone numbers of the
standing contact persons for the meeting.
(X1) Specifies the voting time and voting
procedure for voting on the network or
otherwise.

(Adding Article 71)

Article 71 After a notice of shareholders’
general meeting is given, the shareholders’
general meeting shall not be postponed or
canceled, and the proposals set out in the notice
of shareholders’ general meeting shall not be
canceled without due reason. Once the meeting
is postponed or cancelled, the convener shall
make an announcement and explain the reasons
at least two working days prior to the scheduled
meeting date.

16
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Article 75 When the Company convenes a
shareholders’ meeting, the board of directors, the
board of supervisors and shareholder(s) individually
or jointly holding more than 3% of the Company’s
shares shall be entitled to propose motions to the
Company.

Shareholder(s) individually or jointly holding
more than 3% of the Company’s shares may
submit a written supplementary motion(s) to the
convener of the board of directors 10 business days
before a shareholders’ meeting is convened; the
convener shall issue a supplementary notice of the
shareholders’ meeting announcing the contents of
the supplementary motion(s) within two days after
receipt of the said motion(s).

Unless otherwise provided in the preceding paragraph,
the convenor may not amend the proposals set out in
the notice of shareholders’ general meeting, or add
new proposals after issuing an announcement on the
notice of shareholders’ general meeting.

The motion(s) that has/have not been set out in the
notice of the shareholders’ meeting or that is/are not
in compliance with Article 76 shall not be voted or
resolved on at the general meeting.

Article 80 When the Company convenes a
shareholders’ meeting, the board of directors, the
board of supervisors and shareholder(s) individually
or jointly holding more than 3% of the Company’s
shares shall be entitled to propose motions to the
Company.

Shareholder(s) individually or jointly holding more
than 3% of the Company’s shares may submit a
written supplementary motion(s) to the convener of
the board of directors 10 days before a shareholders’
meeting is convened; the convener shall issue a
supplementary notice of the shareholders’ meeting
announcing the contents of the supplementary
motion(s) within two days after receipt of the said
motion(s).

Unless otherwise provided in the preceding paragraph,
the convenor may not amend the proposals set out in
the notice of shareholders’ general meeting, or add
new proposals after issuing an announcement on the
notice of shareholders’ general meeting.

The motion(s) that has/have not been set out in the
notice of the shareholders” meeting or that is/are not
in compliance with Article 81 shall not be voted or
resolved on at the general meeting.

17
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Article 78 Shareholders (including proxies
thereof) who vote at a general meeting shall exercise
their voting rights as per the number of voting shares
they represent. Each share carries the right to one
vote. (MP65)

When material issues affecting the interests of small
and medium-sized investors are being considered
by the A share shareholders at the shareholders’
meeting, the votes by small and medium-sized
investors shall be counted separately. The separate
voting results shall be disclosed publicly in a timely
manner.

The Company has no voting right for the shares it
holds, and such shares shall be excluded from the
total number of voting shares represented by the
shareholders attending the general meeting.

Article 83 Shareholders (including proxies
thereof) who vote at a general meeting shall exercise
their voting rights as per the number of voting shares
they represent. Each share carries the right to one
vote. (MP65)

When material issues affecting the interests of small
and medium-sized investors are being considered
by the A share shareholders at the shareholders’
meeting, the votes by small and medium-sized
investors shall be counted separately. The separate
voting results shall be disclosed publicly in a timely
manner.

The Company has no voting right for the shares it
holds, and such shares shall be excluded from the
total number of voting shares represented by the
shareholders attending the general meeting.

Shareholders, who purchase the voting shares
of the Company in violation of provisions of the
first clause and the second clause of Article 63 of
the Securities Law, shall not exercise the voting
rights of the shares that exceed the prescribed
ratio within 36 months after purchasing them,
and such shares shall not be included in the total
number of shares with voting rights at a general
meeting.
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The board of directors of the Company, independent
directors and shareholders who met the relevant
requirements and conditions may collect voting
rights from the shareholders publicly. While
collecting votes from the shareholders, sufficient
information such as specific voting preference shall
be disclosed to the persons whose voting rights are
being collected, and may only use for such purpose
previously published information which remains
accurate and is not misleading at the time it is
quoted. No consideration or other form of de facto
consideration shall be offered, and no shareholders
shall not be put under pressure in collecting the voting
rights from the shareholders. The Company shall not
impose any restriction on minimum shareholdings
in collecting the voting rights. If the Company is
soliciting the votes from the shareholders, they shall
be encouraged to consult their professional advisers.

The board of directors of the Company, independent
directors and shareholders holding 1% or
more shares with voting rights or investor
protection agencies established pursuant to laws,
administrative regulations or the provisions
of CSRC may collect voting rights from the
shareholders publicly. While collecting votes from
the shareholders, sufficient information such as
specific voting preference shall be disclosed to the
persons whose voting rights are being collected.
No consideration or other form of de facto
consideration shall be offered to collect the voting
rights from the shareholders. Save for statutory
conditions, the Company shall not impose
any restriction on minimum shareholdings in
collecting the voting rights.

Article 79 When the board of supervisors or
shareholders decides to convene a shareholders’
meeting by themselves, they should inform the
board of directors in writing and at the same time,
prepare a filing at the CSRC’s sub-office and the
stock exchange where the Company is located.

Before publicly announcing the resolutions of the
shareholders’ meeting, the convening shareholders
should not hold less than 10% of the shares.

When the convening shareholder issues the notice
for shareholders” meeting and publicly announce the
resolutions of the shareholders’ meeting, he should
submit the relevant proof to the CSRC sub-office
and the securities exchange where the Company is
located.

Article 84 When the board of supervisors or
shareholders decides to convene a shareholders’
meeting by themselves, they should inform the
board of directors in writing and at the same time,
prepare a filing at the stock exchange.

Before publicly announcing the resolutions of the
shareholders’ meeting, the convening shareholders
should not hold less than 10% of the shares.

When the board of supervisors or the convening
shareholder issues the notice for shareholders’
meeting and publicly announce the resolutions of
the shareholders’ meeting, he should submit the
relevant proof to the stock exchange.
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Original Articles
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Article 84 The list of candidate of directors and
supervisors shall be submitted to the shareholders’
meeting as a proposal for voting. The method
and procedures for nomination of directors and
supervisors are as follows:

(V) When the shareholders nominate director(s),
independent director(s) or supervisor(s), the
nomination proposal, details of the nominated
candidates, declaration or undertaking of the
candidate shall be submitted to the board of
directors 10 business days before convening
the general meeting.

Article 89 The list of candidate of directors and
supervisors shall be submitted to the shareholders’
meeting as a proposal for voting. The method
and procedures for nomination of directors and
supervisors are as follows:

(V) When the shareholders nominate director(s),
independent director(s) or supervisor(s), the
nomination proposal, details of the nominated
candidates, declaration or undertaking of the
candidate shall be submitted to the board of
directors 10 days before convening the general
meeting.
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Original Articles

Proposed Amendments

Article 86 Resolutions of a general meeting shall
be divided into ordinary resolutions and special
resolutions. (MP64)

Ordinary resolutions shall be approved by votes
representing more than half of voting rights held
by shareholders (including proxies thereof) present
at the general meeting.

Special resolutions shall be adopted by shareholders
representing 2/3 or more of the voting rights of the
shareholders (including proxies thereof) in presence.

Shareholders (including proxies thereof) present
at the shareholders’ meeting shall present one of
the following comments for each issue that needs
to be voted on: for, against or abstain. Securities
registration and clearing institutions as the nominal
holding of the Stock Connect Programme between
Mainland and Hong Kong shall follow the intention
of the beneficial holders of the shares on voting.
Incomplete, wrongly filled, illegible or uncast
votes shall be deemed as the voters’ waiver of their
voting rights, and the voting results representing
the shares held by such voters shall be counted as
“abstentions”.

The Company shall, on the premise of ensuring the
lawfulness and validity of the shareholders’ meeting,
provide convenience to shareholders in attending
the general meeting through various methods and
channels, with priority given to the provision of
modern information technology measures such as
online voting platform.

The same voting rights shall be exercised with only
one of the voting methods, namely on-site, online
or other voting methods. The first voting result is
considered as valid in case of multiple voting of the
same voting rights.

Article 91 Resolutions of a general meeting shall
be divided into ordinary resolutions and special
resolutions. (MP64)

Ordinary resolutions shall be approved by votes
representing more than half of voting rights held
by shareholders (including proxies thereof) present
at the general meeting.

Special resolutions shall be adopted by shareholders
representing 2/3 or more of the voting rights of the
shareholders (including proxies thereof) in presence.

Shareholders (including proxies thereof) present
at the shareholders’ meeting shall present one of
the following comments for each issue that needs
to be voted on: for, against or abstain. Securities
registration and clearing institutions as the nominal
holding of the Stock Connect Programme between
Mainland and Hong Kong shall follow the intention
of the beneficial holders of the shares on voting.
Incomplete, wrongly filled, illegible or uncast
votes shall be deemed as the voters’ waiver of their
voting rights, and the voting results representing
the shares held by such voters shall be counted
as “abstentions”.

The same voting rights shall be exercised with
only one of the voting methods, namely on-site,
online or other voting methods. The first voting
result is considered as valid in case of multiple
voting of the same voting rights.
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Article 88 The following matters shall be approved

by special resolutions at a general meeting: (MP71)

(1) Increase or reduction in share capital of the

Company and the issue of shares of any class,

warrants and other similar securities;

(1) Issue of bonds of the Company;

(1) Division, merger, dissolution, liquidation or
transformation of the Company;

Article 93 The following matters shall be approved
by special resolutions at a general meeting: (MP71)

(1) Increase or reduction in share capital of the
Company and the issue of shares of any class,
warrants and other similar securities;

(1) Issue of bonds of the Company;

(1) Division, spin-off, merger, di